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INTERIM REPORT, JANUARY – MARCH 2018 
 

Stable trend and continued preparations for 
IPO 
 
 
JANUARY – MARCH 2018 QUARTER  

• Revenue amounted to TSEK 46,311 (49,176) 

• Operating loss totalled TSEK 11,623 (loss: 1,524) 

• Operating loss excluding IPO-related expenses amounted to TSEK 6,071 (loss: 524) 

• Loss after tax was TSEK 14,940 (loss: 4,359) 

• Earnings per share were negative SEK 2.99 (neg: 0.87) 
 
SIGNIFICANT EVENTS DURING AND AFTER THE PERIOD 

• In the first quarter, Ovzon continued its work on preparing the company for an IPO on Nasdaq First 
North Premier.   

• Agreements were signed during the quarter regarding the relocation of an additional satellite to one of 
the Group’s orbital positions so as to strengthen its protection. 

 
 
KEY FIGURES 
 Jan – Mar Jan – Mar Full-year 

TSEK 2018 2017 2017 

Revenue 46,311 49,176 201,050 

Operating profit/loss -11,623 -1,524 24,025 

Adjusted operating profit/loss* -6,071 -524 32,534 

Operating margin neg.  neg. 12% 

Adjusted operating margin* neg. neg. 16% 

Profit/loss for the period after tax -14,940 -4,359 6,100 

Earnings per share, SEK -2.99 -0.87 1.22 
 

*Excluding IPO-related expenses 

 

No formal interim report was prepared for the first quarter 2017. Comparison figures are taken from the company’s internal reporting 
system. 
 

 
 
 

 
“Our strategy for future expansion stands firm, and an 
IPO and financing of Ovzon appears feasible during the 
second quarter.”  
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CEO STATEMENT 
 

Continued strong market 
 

PREPARATIONS FOR IPO AND EXCITING TECHNOLOGICAL PROGRESS 
 
EVENTS, THE MARKET AND PRODUCT DEVELOPMENT 
In the first quarter, Ovzon continued its work on preparing the company for an IPO on Nasdaq First North 
Premier. In addition, we conducted several important market activities, primarily in the UK and France. These 
activities included a successful demonstration for the French Armed Forces of a number of applications such 
as high-resolution real-time “on the move” video from vehicles, as well as our small man-pack terminals. As a 
result, Ovzon will be participating in a major French military exercise in May, 2018.  
 
One of the perhaps most important events of the quarter was a Bring Into Use (BIU) agreement with Eutelsat 
S.A., which entailed relocating one of their satellites into one of Ovzon’s orbital positions. The satellite arrived 
at our orbital position on 19 March. The purpose of a BIU is to safeguard the orbital position and frequency 
license, thus preventing its expiry. The cost for this may amount in total to USD 1.6 M. Half the cost has been 
charged to the first quarter of 2018, and the remainder is expected to be charged to the second quarter. The 
company has also paid USD 0.1 M per month related to the BIU contract with SES signed in 2017. 
We are also continuing to invest to further strengthen our position as the leading service for mobile broadband 
communication via satellite. One example is our new development project, which goes under the working 
name of “The Staff of Gandalf.” This concerns a small, battery-driven terminal, worn on the back, that can 
send and receive broadband signals via satellite while the wearer is moving, while people in the vicinity can 
connect using smart phones, tablets and laptops via a “WiFi bubble” surrounding the person with the satellite 
terminal. A prototype demonstration is expected during the second or third quarter. 
 
During the period, Ovzon also concluded a development project aimed at minimising the possibility of tracing 
signals sent out from our terminals. The project resulted in our now having eight modified terminals ready for 
delivery.  
 
Our development of an On-Board Processor, or OBP – a primary component for the company’s future 
satellites – is continuing, and the project is now approaching the point known as Preliminary Design Review 
(PDR), which is an important milestone in the project.  
   
REVENUE AND EARNINGS 
Revenue decreased slightly year-on-year. This decrease is fully explained by the lower dollar rate in 2018 
compared with the first quarter of 2017. The dollar rate was around nine percent lower during the first quarter 
of 2018. The company’s earnings, excluding costs relating to the planned IPO, decreased during the period 
and amounted to negative SEK 6.1 M (neg: 0.5). Profitability during the quarter was negatively impacted by a 
weaker dollar, increased development costs and relocating the satellite as mentioned above to one of the 
Group’s orbital positions. The cost of the relocation amounted to SEK 6.5 M. It should be noted that this orbit 
position and the costs required to bring it into use are not related to the current service but comprise a primary 
feature of Ovzon’s development of proprietary satellites. At the same time, purchased satellite capacity costs 
declined slightly.  
 
THE GROUP’S PERFORMANCE 
Our strategy for future expansion stands firm. It has become increasingly clear during the period that it is 
important for the company to be able to present a realistic plan regarding the next steps with its own satellites 
for the end customer. The technological development now taking place in the company – the “Staff of 
Gandalf” mentioned above, for example – is important for being able to show the customer new possibilities 
and new applications.  
 
To market and sell our service to more customer segments, we are examining the possibility of strengthening 
our organisation with a number of recruitments, especially in the sales organisation. Our planned expansion, 
however, is firmly linked to the IPO and financing of Ovzon that, by all appearances, will be feasible during the 
second quarter.  
 
Per Wahlberg, CEO 
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About Ovzon 
 
Ovzon AB (publ) is the Parent Company of a Group with the objective of providing broadband satellite service 
through its own and leased satellite capacity to customers in various parts of the world.  

VISION 
The vision is to offer global satellite coverage from its own six proprietary satellites within a ten-year period. 
 
BUSINESS IDEA 
The Group provides mobile satellite broadband services in areas without functioning infrastructure. 

FINANCIAL TARGETS 
Ovzon’s financial target is to continue to develop and expand its current service offering in the coming years, 
at the same time as the company prepares the launch of its first self-developed satellite. The intention is to 
finance the company’s future proprietary satellite through a combination of equity and borrowing. 
 
 
 

REVENUE  
3 MOS 2018, SEK M 

46 
(49) 

 

OPERATING 
PROFIT/LOSS 
excl. IPO expenses 
3 MOS 2018, SEK M 

-6.1 
(-0.5) 
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Financial overview 

DEVELOPMENTS DURING THE FIRST QUARTER OF 2018 
 
GROUP OVERVIEW 
 Jan – Mar Jan – Mar Full-year 

TSEK 2018 2017 2017 

Revenue 46,311 49,176 201,050 

Operating profit/loss -11,623 -1,524 24,025 

Adjusted operating profit/loss* -6,071 -524 32,534 

Profit/loss after financial items -14,940 -5,579 7,807 

Profit/loss for the period after tax -14,940 -4,359 6,100 
 

*Excluding IPO-related expenses 

 
REVENUE 
Revenue for the quarter amounted to TSEK 46,311 (49,176). This decrease is fully explained by the lower 
dollar rate in 2018 compared with the first quarter of 2017. The average dollar rate during the quarter was 
8.11 (8.92), a decline of 9 percent. 
 
OPERATING PROFIT/LOSS 
Operating loss for the quarter totalled TSEK 11,623 (loss: 1,524). Earnings were negatively impacted by the 
lower dollar rate, and further by expenses of TSEK 5,552 (expense: 1,000) attributable to the IPO and of 
TSEK 6,485 (expense: 8,538) for relocating a satellite to one of the Group’s orbital positions. In addition, 
earnings for the quarter were charged expenses of TSEK 1,000 in connection with the settlement of a dispute; 
see below under “Significant events during the quarter.” 
 
LOSS AFTER FINANCIAL ITEMS 
Net financial items for the quarter amounted to a loss of TSEK 3,317 (loss: 4,055) with loss after financial 
items of TSEK 14,940 (loss: 5,579).  
 
LOSS AFTER TAX 
Loss after tax was TSEK 14,940 (loss: 4,359). 
 
CASH FLOW 
Cash flow from operating activities was negative TSEK 28,078 (pos: 8,651) for the quarter. Cash flow from 
investment activities was negative TSEK 115 (neg: 1,627) for the quarter. Cash flow from financing activities 
was TSEK - (-) for the quarter. Total cash flow for the quarter was negative TSEK 28,193 (pos: 7,023). Cash 
flow during the reporting period was negatively impacted by an increase in working capital, due primarily to 
higher accounts receivable. 
 
FINANCIAL POSITION 
At the balance-sheet date, consolidated cash and cash equivalents amounted to TSEK 22,095 compared with 
TSEK 49,672 at the beginning of the year. Equity was negative TSEK 131,401, compared with negative TSEK 
120,562 at the beginning of the year. At 31 March 2018, the company had received an unconditional 
shareholder contribution of TSEK 6,000.  
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Other information 

ORGANISATION AND EMPLOYEES 
The number of employees in the Group at the end of the period was 14 (11). 

SIGNIFICANT RISKS AND UNCERTAINTIES 
Risks associated with the Group’s operations can generally be divided into operational risk related to business 
activities and risk related to financing activities. There was no major change to significant risks or uncertainties 
during the period. For a presentation of Ovzon’s risks, uncertainties and how they are managed, refer to 
Ovzon’s 2017 Annual Report. 

SIGNIFICANT EVENTS DURING THE PERIOD 
Agreements have been signed with Eutelsat S.A. to relocate a satellite to one of Ovzon’s orbital positions in 
order to put it into use, thereby protecting it from competition. The total expense could amount to TUSD 1,600, 
of which half was charged to the current quarter and the remainder will be taken during the second quarter of 
2018. A settlement was reached during March with Ramab Iggesund AB regarding arbitration proceedings 
against OverHorizon OHO 1 Ltd which mean that in addition to principal payments and accrued interest, the 
company will also pay the counterparty’s arbitration costs. The latter costs amount to around SEK 1 M, which 
were charged to the earnings for the quarter. 

 
SIGNIFICANT EVENTS AFTER THE PERIOD 
Work continued on preparing the company for an IPO on Nasdaq First North Premier. 

 
PARENT COMPANY 

Parent Company operations comprise senior management and staff functions and other central costs. The 
Parent Company invoices the subsidiaries for these costs. Parent Company revenue amounted to TSEK 
1,410 (-) with loss after financial items of TSEK 5,420 (loss: 366). Cash and cash equivalents were TSEK 79 
at the balance sheet date, and TSEK 1,818 at the beginning of the year. Investments for the period amounted 
to TSEK - (-). Equity totalled TSEK 1,084, compared with TSEK 504 at the beginning of the year. The number 
of employees is - (-). 

 
RELATED-PARTY TRANSACTIONS 
As regards related-party loans and transactions, no change took place during the quarter apart from interest 
expenses and translation differences on loans in foreign currencies. At 31 March 2018, Ovzon AB (publ) had 
received an unconditional shareholder contribution of TSEK 6,000 from its parent company, OverHorizon 
(Cyprus) Plc. 
 

OUTLOOK 
Customer contracts totalling USD 22.85 M relating to leased satellite capacity were extended during the 
preceding year through an order from the US Armed Forces. The contracts apply until mid-September 2018. 

 
FINANCIAL CALENDAR 
Annual General Meeting 2018  25 April 2018 
Interim Report January-June 2018  30 August 2018 
Interim Report January-September 2018  30 November 2018 
Year-end report 2018   28 February 2019 
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THE BOARD’S ASSURANCE 
The Board of Directors assures that this interim report gives a true and fair view of the Group’s and the Parent 
Company’s operations, financial position and results and describes the significant risks and uncertainties 
faced by the Parent Company and those companies included in the Group.   
 
Stockholm, April 25, 2018 
 
 
 
 
 
Per Wahlberg    Lennart Hällkvist           Kennet Lejnell 
CEO   Chairman of the Board           Board member  
 
 
 

CONTACT INFORMATION 
Per Wahlberg    Lennart Hällkvist  Ovzon AB (publ) 
CEO   Chairman of the Board  Box 6069 
pwa@ovzon.com  lha@ovzon.com  SE-171 06 SOLNA 
      www.ovzon.com 

    Corp. Reg. No:  
    559079-2650 

+46 8 508 600 60 

  

mailto:pwa@ovzon.com
mailto:lha@ovzon.com
http://www.ovzon.com/
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AUDITOR’S REVIEW REPORT OF INTERIM CONDENSED FINANCIAL INFORMATION 
(INTERIM REPORT) PREPARED IN ACCORDANCE WITH IAS 34 AND CHAPTER 9 OF 
THE ANNUAL ACCOUNTS ACT (1995:1554) 
 
To the Board of Directors of Ovzon AB (publ), Corp. Reg. No. 559079-2650 
 
Introduction 
We have reviewed the interim condensed financial information (interim report) for Ovzon AB (publ) at 31 
March 2018 and the three-month period that ended on this date. The Board of Directors and Chief Executive 
Officer are responsible for preparing and presenting this interim report in accordance with IAS 34, Interim 
Financial Reporting, the Swedish Annual Accounts Act and RFR 1 from the Swedish Financial Reporting 
Board. Our responsibility is to express a conclusion on this interim report based on our review. 
 
Scope of review 
We conducted our review in accordance with International Standard on Review Engagements (ISRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures A review is substantially less in 
scope than an audit conducted in accordance with International Standards on Auditing (ISA) and other 
generally accepted auditing standards. The procedures for performing a review do not enable us to obtain to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
The opinion based on a review does not therefore have the same level of assurance as an opinion based on 
an audit. 
 
Significant uncertainty factors regarding commitments for continued operation 
Without prejudice to our opinion below, we would to like to draw attention to page 10, Note 1 under “Going 
concern” in the interim report, which states that there is significant doubt regarding the Group’s ability to 
continue as a going concern. Current liabilities are considerably higher than the Group’s current assets. These 
conditions indicate that there is an uncertainty factor that could lead to significant doubt regarding Ovzon AB’s 
ability to continue its operations. 
 
Opinion 
Based on our review, nothing has come to our attention that causes us to believe that this interim report is not 
prepared, in all material respects, for the Group in accordance with IAS 34, Interim Financial Reporting, the 
Swedish Annual Accounts Act and RFR1 from the Swedish Financial Reporting Board, and for the Parent 
Company in accordance with the Swedish Annual Accounts Act. 
 
 
Stockholm, 25 April 2018 
 
Grant Thornton Sweden AB 
 
 
 
Carl-Johan Regell 
Authorised Public Accountant 
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Group financial statements 

GROUP INCOME STATEMENTS 
 

 Jan – Mar Jan – Mar Full-year 

TSEK 2018 2017 2017 

Revenue 46,311 49,176 201,050 

Other operating income 113 365 1,398 

Purchased satellite capacity and other direct costs -25,342 -27,999 -107,264 

Other external costs -26,183 -15,219 -39,769 

Employee benefit expenses -5,092 -6,552 -26,206 

Depreciation/amortisation -1,430 -1,296 -5,184 

Operating profit/loss -11,623 -1,524 24,025 

Financial income 593 880 3,520 

Financial expenses -3,910 -4,935 -19,738 

Profit/loss after financial items -14,940 -5,579 7,807 

Tax on the profit for the period – 1,220 -1,707 

NET PROFIT/LOSS FOR THE PERIOD -14,940 -4,359 6,100 

    

Net profit/loss for the period attributable to:    

Shareholders of the Parent Company -14,940 -4,359 6,100 

       

Earnings per share attributable to:    

Shareholders of the Parent Company, SEK1) -2.99 -0.87 1.22 

Average number of shares1) 5,000,000 5,000,000 5,000,000 

1) No dilutive effect.    

 
GROUP STATEMENTS OF COMPREHENSIVE INCOME 
 Jan – Mar Jan – Mar Full-year 

TSEK 2018 2017 2017 

Profit/loss for the period -14,940 -4,359 6,100 

Other comprehensive income:    

Items that can be subsequently reclassified to the income statement:    

- Translation differences -1,898 2,263 8,668 

Other comprehensive income after tax -1,898 2,263 8,668 

Comprehensive income/loss for the period -16,838 -2,096 14,768 

    

Comprehensive income/loss for the period attributable to:    

Shareholders of the Parent Company -16,838 -2,096 14,768 

Comprehensive income/loss for the period -16,838 -2,096 14,768 
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CONSOLIDATED CONDENSED BALANCE SHEETS 

 31 Mar 31 Dec 

TSEK 2018 2017 

ASSETS 1)   

Intangible fixed assets 9,967 11,095 

Property, plant and equipment 26,566 26,410 

Financial fixed assets 665 840 

Goods for resale 2,511 – 

Current receivables 23,019 7,020 

Cash and cash equivalents 22,095 49,672 

TOTAL ASSETS 84,823 95,037 

   

EQUITY AND LIABILITIES 1)   

Equity -131,401 -120,562 

Long-term liabilities, interest-bearing 72,228 71,233 

Deferred tax liabilities 1,288 1,288 

Current liabilities, interest-bearing 101,427 97,088 

Current liabilities, non-interest-bearing 41,281 45,990 

TOTAL EQUITY AND LIABILITIES 84,823 95,037 

1) The carrying amounts of financial assets and liabilities are either measured at fair value, or represent a close approximation of fair value. 

 

CONSOLIDATED CONDENSED STATEMENT OF CHANGES IN EQUITY 

 31 Mar 31 Dec 

TSEK 2018 2017 

Equity at the beginning of the year -120,562 -135,331 

Comprehensive income/loss for the period -16,838 14,768 

Unconditional shareholders’ contributions 6,000 – 

EQUITY AT THE END OF THE PERIOD -131,401 -120,562 

 

CONSOLIDATED CONDENSED CASH FLOW STATEMENTS 

 Jan – Mar Jan – Mar Full-year 

TSEK 2018 2017 2017 

Cash flow from operating activities before changes in  
working capital -9,289 7,048 28,192 

Total change in working capital -18,789 1,603 6,410 

Cash flow from operating activities -28,078 8,651 34,602 

Cash flow from investing activities -115 -1,627 -6,509 

Cash flow from financing activities – – – 

CASH FLOW FOR THE PERIOD -28,193 7,023 28,093 

    

Cash and cash equivalents at the beginning of the period 49,672 24,530 24,530 

Exchange-rate difference in cash and cash equivalents  616 -738 -2,951 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 22,095 30,816 49,672 
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Notes, Group 

NOTE 1: BASIS OF PREPARATION AND ACCOUNTING POLICIES FOR THE GROUP 
Ovzon applies the International Financial Reporting Standards (IFRS) as adopted by the EU. This interim 
report was prepared in accordance with IAS 34 Interim Reporting, the Swedish Annual Accounts Act and RFR 
1 Supplementary Accounting Rules for Groups.  
 
The interim information on pages 1 to 15 forms an integral part of these financial statements. The accounting 
principles applied in the preparation of this interim report apply to all periods and are consistent with the 
accounting policies presented in the 2017 Annual Report. 
 
The restructuring of the Ovzon Group was completed on 31 May 2017, when a number of assets in the 
Cypriot Parent Company, OverHorizon (Cyprus) PLC, were acquired. As of 31 March 2018, Ovzon AB (publ) 
is a wholly owned subsidiary of OverHorizon (Cyprus) PLC.  
 
New IFRS, 2018: IFRS 15 Revenue from Contracts with Customers and IFRS 9 Financial Instruments 
The new standards, amendments and interpretations of existing standards that entered force in 2018 have 
had no impact on the Group’s financial position or financial statements. 
 
Apart from expanded disclosure requirements, the introduction of IFRS 15 has had no impact on Ovzon’s 
financial statements. The transition has therefore had no effect on reported sales and earnings, and no 
adjustment of the opening balance. The Group has chosen to use a future-oriented transition method, which is 
why comparison figures will not be restated. 
 
The introduction of IFRS 9 has impacted neither the income statements nor the total assets for the Group. 
The simplified model in IFRS 9 is applied in calculating impairment of accounts receivable. The Group has 
chosen to use a future-oriented transition method, which is why comparison figures will not be restated. 
 
Going concern 
As shown in the consolidated balance sheet at 31 March 2018, liabilities exceed the value of assets by 
negative TSEK 131,401, and negative equity has been recognised. Current liabilities are considerably higher 
than current assets. Other indications of whether a material uncertainty exists in relation to the entity’s ability 
to continue as a going concern include the level of net debt. 
 
The Board of Directors assesses and evaluates the Group’s ability to continue as a going concern and 
continuously monitors financing and liquidity. The Board deems that conditions exist to implement a new 
share issue and/or additional debt financing. By doing so, the Board believes it will be able to pay debts as 
they fall due and build a sufficient capital base. The interim report was prepared on a going concern basis. 

 
NOTE 2: BUSINESS SEGMENT REPORTING 
Segment information is not presented because the business activities comprise one segment. 

NOTE 3: FAIR VALUE OF FINANCIAL INSTRUMENTS 
The Group has no derivative instruments or other financial instruments measured at fair value. 
 
The fair value of long-term and current interest-bearing liabilities is not considered to deviate materially from 
their carrying amount. For financial instruments measured at amortised cost (accounts receivable, other 
receivables, cash and cash equivalents, trade payables and other interest-free liabilities), their fair value 
is considered equal to their carrying amount. 

 
NOTE 4: ADVANCE PAYMENTS 
OverHorizon AB concluded an agreement in 2015 with Orbital Sciences Corporation regarding acquisition of a 
communications satellite with the associated ground equipment, support and training. The advance payment 
recognised relates, in its entirety, to the first payment according to the agreement’s payment plan. The part ies 
have chosen not to disclose the total contractual value of the agreement. 
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NOTE 5: TAX 
Deferred tax assets on tax-loss carryforwards are not included on the balance sheet. 
 

NOTE 6: PLEDGED ASSETS AND CONTINGENT LIABILITIES 
There were no changes during the January–March 2018 reporting period. 

 
NOTE 7: RELATED-PARTY TRANSACTIONS 
As regards related-party loans, there were no changes except for interest expenses and currency rate effects 
during the January–March 2018 reporting period. At 31 March 2018, Ovzon AB (publ) had received an 
unconditional shareholder contribution of TSEK 6,000 from its parent company, OverHorizon (Cyprus) Plc. 
 

NOTE 8: EVENTS AFTER THE BALANCE SHEET DATE 
Work continued on preparing the company for an IPO on Nasdaq First North Premier. 
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Financial statements, Parent Company 

CONDENSED PARENT COMPANY INCOME STATEMENTS 
 Jan – Mar Jan – Mar Full-year 

TSEK 2018 2017 2017 

Revenue 1,410 – 1,410 

Other operating income – – 6 

Other external costs -6,830 -366 -9,486 

Operating profit/loss -5,420 -366 -8,070 

Financial expenses – – -39 

Profit/loss after financial items -5,420 -366 -8,109 

Appropriations – – 8,140 

Tax on the profit for the period – – -2 

NET PROFIT/LOSS FOR THE PERIOD -5,420 -366 29 

 
PARENT COMPANY STATEMENTS OF COMPREHENSIVE INCOME 
 Jan – Mar Jan – Mar Full-year 

TSEK 2018 2017 2017 

Profit/loss for the period -5,420 -366 29 

Other comprehensive income: – – – 

Comprehensive income for the period -5,420 -366 29 

 
CONDENSED PARENT COMPANY BALANCE SHEET 
 31 Mar 31 Dec 

TSEK 2018 2017 

ASSETS 1)   

Shares in Group companies 305 305 

Receivables from Group companies 6,605 775 

Current receivables 1,122 779 

Cash and cash equivalents 79 1,818 

TOTAL ASSETS 8,111 3,677 

   

EQUITY AND LIABILITIES 1)   

Equity 1,084 504 

Liabilities to Group companies 3,896 2,270 

Current liabilities, non-interest-bearing 3,131 903 

TOTAL EQUITY AND LIABILITIES 8,111 3,677 

1) The carrying amounts of financial assets and liabilities are either measured at fair value, or represent a close approximation of fair value. 

 
CONDENSED PARENT COMPANY STATEMENT OF CHANGES IN EQUITY 
 31 Mar 31 Dec 

TSEK 2018 2017 

Equity at the beginning of the year 504 476 

Comprehensive income for the period -5,420 29 

Unconditional shareholder contribution 6,000 – 

EQUITY AT THE END OF THE PERIOD 1,084 504 
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Notes, Parent Company 

NOTE 1: ACCOUNTING POLICIES 
The company has prepared the interim report in accordance with the Swedish Annual Accounts Act 
(1995:1554) and the Swedish Financial Reporting Board’s recommendation RFR 2 Accounting for Legal 
Entities. The accounting policies applied in the preparation of this interim report apply to all periods and are 
consistent with the accounting policies presented in Note 2 Summary of significant accounting policies in the 
2017 Annual Report for Ovzon AB (publ). 
 
Related-party transactions 
Except for transactions in the OverHorizon Group, no transactions were conducted between Ovzon AB (publ) 
and related parties that had any significant impact on the company’s financial position and earnings, except 
for Ovzon AB (publ) receiving an unconditional shareholder contribution of TSEK 6,000 on 31 March 2018 
from its parent company, OverHorizon (Cyprus) Plc. 
 
Acquisitions and divestments 
None. 

NOTE 2: PLEDGED ASSETS AND CONTINGENT LIABILITIES 
No changes since the 2017 Annual Report was filed. 

NOTE 3: EVENTS AFTER THE BALANCE SHEET DATE 
Work continued on preparing the company for an IPO on Nasdaq First North Premier.
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Financial definitions 
 
Earnings per share 
Profit for the period in relation to the average number of shares. Average number of shares is calculated as 
the number of shares at the end of the period multiplied by the number of days that this number of shares has 
existed during the period, plus any other number of shares during the period multiplied by the number of days 
that this number of shares has existed during the period, divided by the total number of days in the period. 
 
Operating profit/loss 
Operating profit before financial items and tax. 
 
Operating margin 
Operating profit/loss in relation to revenue. 
 
Adjusted operating profit/loss 
Operating profit/loss excluding IPO-related expenses. 
 
Adjusted operating margin 
Adjusted operating profit/loss in relation to revenue. 
 
Equity/assets ratio 
Equity in relation to total assets. 
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FINANCIAL CALENDAR  
• Interim Report April–June 2018 30 Aug 2018 

• Interim Report July–September 2018 30 Nov 2018 

• Year-end report 2018  28 February 2019 
 

CONTACT INFORMATION 
Lennart Hällkvist Per Wahlberg 
Chairman of the Board CEO   
lha@ovzon.com  pwa@ovzon.com   
 
Ovzon AB (publ) 
Box 6069 
SE-171 06 Solna 
www.ovzon.com  
+46 8 508 600 60 
Corp. Reg. No. 559079-2650  

mailto:lha@ovzon.com
mailto:pwa@ovzon.com
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	Ovzon applies the International Financial Reporting Standards (IFRS) as adopted by the EU. This interim report was prepared in accordance with IAS 34 Interim Reporting, the Swedish Annual Accounts Act and RFR 1 Supplementary Accounting Rules for Groups.
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	NOTE 2: BUSINESS SEGMENT REPORTING
	NOTE 3: FAIR VALUE OF FINANCIAL INSTRUMENTS
	The Group has no derivative instruments or other financial instruments measured at fair value.
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